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Lawrence Retirement Board Meeting Minutes
April 22", 2026 at 8:30 am

Meeting called to order at 8:33 am.
All members were present. Attorney Michael Sacco was remote.

Diane Cockroft made a motion to go into executive session at 8:34 to review any applications for
disability retirement, associated benefits, litigation strategy, and to consider the reputation, character,
physical condition, or mental health of individuals with business before the Board. Motion was
seconded by Robert Wilson. Roll Call —, Cockroft-yes, Ceballos—yes, Wilson-yes, Ruiz — yes, Wright-
yes. Motion was approved on a unanimous roll call, 5-0.

Executive Session:

Charles Saindon / Kelley Saindon — Accidental Death

Diane Cockroft made a motion to come out of executive session and resume regular session at 9:02 a.m.
Motion was seconded by Sheryl Wright. Roll call - Cockroft-yes, Ceballos—yes, Wilson-yes, Ruiz-yes,
Wiright-yes. Motion was approved on a unanimous roll call, 5-0.

New Business:
Office Policy — Review with M. Sacco
Michael Sacco supplied the board with an updated office policy adding a section for FMLA.

Diane Cockroft made a motion to approve the new draft of the office policy as submitted. Motion was
seconded by Sheryl Wright. Motion was approved on a unanimous vote, 5-0

Diane Cockroft made a motion to take the item All Client Memo — M. Sacco — OIG report off the table. Motion
was seconded by Sheryl Wright. Motion was approved on a unanimous vote, 5-0

All Client memo — M. Sacco — OIG report — update
The board was provided the OIG report, and all submitted correspondence ahead of time for review.

The board had no additional questions. The report has no bearing on Attorney Sacco’s performance
with this Board and was adequately dealt with and transparent.

KMS — Actuarial Valuation and GASB 67/68 — Linda Bournival was present to discuss the January 1,
2026 Actuarial Valuation Results and to discuss any cola base questions.

Linda Bournival informed the board that we were her first board of 2026 to supply their information
and commended the staff for responding so quickly. She then supplied the board with her
presentation and went over each slide. She discussed the results of her valuation, the key drivers of
the changes in the funded status and presented recommended assumption changes. She reviewed
all funding schedule options and implications and reviewed the impact of any potential COLA base
increase. Once a schedule is chosen, she will finalize the January 1, 2026 valuation report and
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prepare the GASB 67/68 Report based on the valuation. Mrs. Bournival noted the positive funded
status of the board from 63.6% to 67.4% and recommended an assumption change increasing the
administrative expenses. She explained that there was a sizable demographic experience loss due
to large raises granted in the city and school department. The asset smoothing the board adopted
was also helping with the market losses sustained in 2022.

The board followed along and deliberated over the proposed schedules.

Robert Wilson made a motion in regards to the January 1, 2026 actuarial valuation, to choose Funding
Schedule A-3 with an FY2028 increase of 6.02%, along with the recommended increase in administrative
expense assumption. Motion was seconded by Sheryl Wright. Motion was approved unanimously 5-0.

Retirements:

An application for superannuation has been received from Linda Meli, a 66-year old Police Crossing Guard
with 16 years of service. If approved, member will retire on 03/31/2026, under an annual Option B
allowance in the approximate amount of $ 1,465.80.

Pascual Ruiz made a motion to approve the superannuation retirement of Linda Meli Motion was seconded
by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Cesar Estrella, a 67-year old City Parking
Attendant with 11 years and 5 months of service. If approved, member will retire on March 18, 2026, under
an annual Option C allowance in the approximate amount of $ 7,464.24.

Pascual Ruiz made a motion to approve the superannuation retirement of Cesar Estrella. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Edward Nutter, a 65-year old Fire Lieutenant
with 30 years of service. If approved, member will retire on April 30", 2026, under an annual Option C
allowance in the approximate amount of $ 64,103.04.

Pascual Ruiz made a motion to approve the superannuation retirement of Edward Nutter Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Varsha Gandhi, a 70-year old MVWIB Fiscal
Administrator with 32 years of service. If approved, member will retire on June 8, 2026, under an annual
Option C allowance in the approximate amount of $ 72,133.56.

Pascual Ruiz made a motion to approve the superannuation retirement of Varsha Gandhi. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Lucia Hernandez, a 67-year old School Cafeteria
Worker with 21 years and 6 months of service. If approved, member will retire on June 24", 2026, under an
annual Option B allowance in the approximate amount of $ 19,172.88.

Pascual Ruiz made a motion to approve the superannuation retirement of Lucia Hernandez. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.
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An application for superannuation has been received from Eric Zahn, a 57-year old Fire Department Acting
Deputy Chief with 31 years and 8 months of service. If approved, member will retire on April 11%, 2026,
under an annual Option B allowance in the approximate amount of $ 102,871.44.

Pascual Ruiz made a motion to approve the superannuation retirement of Eric Zahn. Motion was seconded
by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Gladys Gordon Herrera, a 62-year old School
Paraprofessional with 18 years and 6 months of service. If approved, member will retire on June 24t", 2026,
under an annual Option C allowance in the approximate amount of $ 17,484.12.

Pascual Ruiz made a motion to approve the superannuation retirement of Gladys Gordon Herrera. Motion
was seconded by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Migdalia Pomales, a 64-year old School
Paraprofessional with 34 years and 4 months of service. If approved, member will retire on June 24", 2026,
under an annual Option B allowance in the approximate amount of $ 42,088.44.

Pascual Ruiz made a motion to approve the superannuation retirement of Migdalia Pomales. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

Late Submission Items:

An application for superannuation has been received from Arelis Pujols, a 62-year old School Café Worker
with 20 years and 2 months of service. If approved, member will retire on April 2", 2026, under an annual
Option A allowance in the approximate amount of $ 13,625.40

Pascual Ruiz made a motion to approve the superannuation retirement of Arelis Pujols. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

An application for superannuation has been received from Jayne Deschesnes, a 67-year old School
Paraprofessional with 28 years of service. If approved, member will retire on June 24™, 2026, under an
annual Option A allowance in the approximate amount of $ 34,374.48

Pascual Ruiz made a motion to approve the superannuation retirement of Jayne Deschesnes. Motion was
seconded by Diane Cockroft. Motion was approved unanimously 5-0.

Tabled ltems:
All Client memo - M. Sacco — OIG report
Cola Base Increase - Discussion - provisions of Chapter 188 of the Acts of 2010, Section 19,

amending Section 103 of said chapter 32 regarding the COLA base

Items on appeal:

Fay — DALA Appeal



lanello — DALA appeal

Bradley — CRAB appeal
Coughlin - CRAB appeal
Wood — CRAB appeal

Bistany — CRAB appeal
Olivero-Oviedo — DALA appeal

Makeup payments: none

New Members:
Name

Frias, Lexus
Hernandez, Luis
Larsen, Ryne
Zapata, Abel
Polanco, Antonio
Kim, Sothea
Calderon, Karen
Maldonado, Vanessa
Reyes, Florizet
Teruel Aybar, Manuel
Perez Cavallo, Amel

Diane Cockroft made a motion to approve the new members as submitted. Motion was seconded by Pascual

UNIT

SCH
SCH
SCH
SCH
CTY
VOC
CTY
CTY
SCH
SCH
CTY

Ruiz. Motion was approved unanimously 5-0.

Refunds: * = Rollover

Lissette Torres

Paul Morrissey
Nicole Morrissey (Frechette)
Jasmine Reyes
Charina Rodriguez
Ana Caraballo
Yahaira Otero Boria
Angel Anziani

Hector Guerrero
Andria Johnson
Claudia Aviles
Laurence Babb
Brenda Hernandez
Crissel Pineda
Enrique Pallares
Jursexy Reyes

Shaw Rosen

Edward Cruz Amador
Kimberly Rosario

CTY
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
SCH
DTD
CTY
SCH

Dept or Position

Paraprofessional
Custodian
Interpreter
Paraprofessional
Principal Clerk
Finance Specialist
Accountant
Principal Clerk
Custodian
Paraprofessional
Energy Advocate

Qutreach Coordinator
Academic Fellow
Academic Fellow
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Group

B T Y NS N N . (R N W .

$ 4,992.90
$20,959.38
$29,183.51

Family Engagement Specialist $ 5,425.13

Paraprofessional
Cafeteria Worker
Exempt

School Safety Officer
Paraprofessional
Paraprofessional
Paraprofessional
BBE

Exempt

Behavior Specialist
Special Project Coordinator
Paraprofessional
Director

HMEO
Paraprofessional

$ 7.328.81
$16,550.99
$ 609.82
$17,747.25
$ 5,019.06
$ 1,139.81
$ 3,061.28
$ 319.16
$ 73552
$ 5,544.49
$ 4,187.85
$ 1,996.66
$35,419.98 *
$ 3,857.65
$ 408.09
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Hector Sosa Ovalles SCH 21 Week LTS $ 4,317.44
Crystal Garcia SCH Paraprofessional $ 9,734.14
Angelica Figueroa CTY Assistant Assessor $ 1,280.78*
Melissa Rodriguez SCH Exempt $ 4,517.59

Diane Cockroft made a motion to approve the refunds as submitted. Motion was seconded by Pascual Ruiz.
Motion was approved unanimously 5-0.

Monthly Expenses:

Warrant # 4A Voucher # 107 $ 1,569.26
Warrant # 4 Voucher # 108-152 $ 289,837.66

Diane Cockroft made a motion to approve the monthly expenses as submitted. Motion was seconded by
Pascual Ruiz. Motion was approved unanimously 5-0.

Monthly pension payroll for April 30t", 2026 $ 2,727,081.04
Voids $ -3,647.86
Retiree End Checks $ 14,915.25
PRIT Wire Redemption

Diane Cockroft made a motion to approve the monthly pension payroll, voids, end checks and wire as
submitted. Motion was seconded by Pascual Ruiz. Motion was approved unanimously 5-0.

Approval of the March 24, 2026 retirement board minutes as submitted.

Diane Cockroft made a motion to approve the March 24! 2026 retirement board minutes as submitted.
Motion was seconded by Pascual Ruiz. Motion was approved unanimously 5-0.

Copies of bank statements, cashbooks investment reports and recent PERAC Memos are available
for review. Warrants and vouchers are present for approval and review.

Upcoming meetings: May 26™, 2026 & June 30™, 2026 (Confirmed with M. Sacco).

Being no further business, Pascual Ruiz made a motion to adjourn at 10:52 AM. Motion was seconded by
Diane Cockroft. Motion was approved unanimously 5-0.

Respectfi

Ramona Ceballos, Lhairman
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Pascual Ruiz



